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Consolidated Balance Sheet

_ 31-12-25. _ "
Items  |item Code| Notes 31225 L oreiags
ASSETS
A- CURRENT ASSETS 100 117,073,479,189 154,458,715,801
L Cash and cash equivalents 110 1 16,799,740,723 8,936,770,926
1. Cash 111 14,799,740,723 8,936,770,926
2. Cash equivalents 112 _ 2,000,000,000 -
II. Short-term financial investments 120 2 63,706,274 7,062,000,000 |
1. Short-term investments 121 - -
2. Provision for devaluation of trading securities 122 | - - |
3. Held-to-maturity investments 123 63,706,274 7,062,000,000
IIL. Short-term receivables 130 61,151,868,668 94,811,146,109
1. Short-term trade receivables 131 3 60,924,686,987 84,859,953,810
2. Short-term advances to suppliers 132 6,906,667,063 8,281,114,806
3. Short-term intra-company receivables 133 - -

4. Receivables according to construction contract progres 134

5. Short-term loan receivables 135 11,500,000,000 12,500,000,000
6. Other short-term receivables 136 4 15,648,974,559 16,863,378,398
7. Provision for doubtful short-term receivables 137 (33,828,459,941) (27,693,300,905)
8. Pending assets 139 5 - -
IV. Inventories 140 7 10,654,348,550 14,346,739,801
1. Inventories 141 17,512,843,323 15,572,223,469
2. Provision for devaluation of inventories 149 (6,858,494,773) (1,225,483,668)
V. Other current assets 150 28,403,814,974 29,302,058,965
1. Short-term prepaid expenses 151 13 607,495,897 365,787,609
2. Deductible VAT | 152 27,796,319,077 28,936,271,356
3. Taxes and other receivables from the state 153 -
4. Government bond repurchase agreements 154 - -

5. Other short-term assets 155




Items |Ttem Code| Notes 311225 010125
B. NON-CURRENT ASSETS 200 87,723,340,677 116,539,944,741
1. Long-term receivables 210 8,047,473,373 33,722,676,770
1. Long-term trade receivables 211 3 - -
2. Long-term advances to suppliers 212 - -
3. Capital in subsidiaries 213 - -
4. Long-term intra-company receivables 214 - -
5. Long-term loan receivables 215 7,764,647,408 27,372,429,335
6. Other long-term receivables 216 4 282,825,965 6,350,247,435
7. Provision for doubtful long-term receivables 219 - -
I1. Fixed assets 220 11,178,211,590 12,110,771,556
1. Tangible fixed assets 221 9 10,341,875,976 11,412,842,134
- Cost 222 33,838,990,570 32,804,488,919
- Accumulated depreciation 223 (23,497,114,594) (21,391,646,785)
2. Finance lease fixed assets 224 - -
- Cost 225 - -
- Accumulated depreciation 226 - -
3. Intangible fixed assets 227 10 836,335,614 697,929,422
- Cost 228 1,584,220,913 1,408,758,913
- Accumulated depreciation 229 (747,885,299) (710,829.491)
I11. Investment properties 230 - -
- Cost 231 5 2
- Accumulated depreciation 232 - -
IV. Long-term work-in-progress assets 240 711,478,704 1,079,877,554
1. Long-term work-in-progress business expenses 241 - -
2. Work-in-progress construction costs 242 8 711,478,704 1,079,877,554
V. Long-term financial investments 250 2 16,323,360,091 16,450,000,000
1. Investments in subsidiaries 251 . .
2. Investments in associates and joint ventures 252 16,323,360,091 16,450,000,000
3. Investments in other entities 253 - -
4. Provision for long-term financial investments 254 -
5. Held-to-maturity investments 255 - -
VL. Other long-term assets 260 51,462,816,919 53,176,618,861
1. Long-term prepaid expenses 261 13 51,432,199,373 53,146,001,315




:Item Code

Ttems ~ Notes 31-12-25 01-01-25

2. Recoverable corporate income tax 262 30,617,546 30,617,546
3. Long-term spare parts and supplies 263 - -
4. Other long-term assets 268 - -
5. Goodwill _ 269 - s
TOTAL ASSETS 270 204,796,819.866 | 270,998,660,542
LIABILITIES & EQUITY

C. LIABILITIES 300 63,711,815,080 112,495,071,676
I. Short-term liabilities 310 63,345,085,973 112,113,798,973 |
1. Short-term trade payables 311 16 54,606,724,276 76,829,197,863
2. Short-term advances from customers 312 4.245,526,048 3,554,245,784
3. Taxes and obligations to the state 313 17 73,010,674 46,637,909
4. Employee payables 314 1,276,324,746 674,453,069
5. Short-term accrued expenses 315 18 1,101,084,433 7,323,001,391 |
6. Short-term intra-company payables 316 - -
7. Payables according to construction contract progress 317 - -
8. Unearned short-term revenue 318 20 104,087,163 93,842,912
9. Other short-term payables 319 19 1,825,937,441 4,940,190,045
10. Short-term borrowings and finance leases 320 15 - 18,652,230,000
11. Short-term provisions 321 23 112,391,192 -
12. Bonus and welfare funds 322 - -
13. Price stabilization fund 329 - -
14. Government bond repurchase agreements 324 - -
II. Long-term liabilities 330 366,729,107 381,272,703
1. Long-term trade payables 331 16 - -
2. Long-term advances from customers 332 - g
3. Long-term accrued expenses 333 18 - -
4. Intra-company capital payables 334 = -
5. Long-term intra-company payables 335 - -
6. Unearned long-term revenue 336 20 - -
7. Other long-term payables 337 19 360,729,107 381,272,703
8. Long-term borrowings and finance leases 338 15 - -
9. Convertible bonds 339 - -
10. Preferred shares 340 - s
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Items ;ﬁiemfi?ﬁ&e: Notes _5 31-12—25 - 01-01-25 i

11. Deferred corporate income tax liabilities 341 - -
12. Long-term provisions 342 23 - -
13. Science and technology development fund 343 - -
D. EQUITY 400 141,085,004,786 158,503,588,866
I. Owner’s equity 410 28 141,085,004,786 158,503,588,866
1. Owner's contributed capital 411 188,700,000,000 188,700,000,000
| - Ordinary shares with voting rights 411a 188,700,000,000 188,700,000,000

- Preferred shares 411b - -
2. Share premium - 412 15,480,000,000 15,480,000,000
3. Convertible bond options 413 - -
4. Other owner’s capital 414 - N -
5. Treasury shares 415 - -
6. Asset revaluation differences 416 - -
7. Foreign exchange differences 417 - -
8. Development mvestment fund 418 2,596,615,372 2,596,615,372
9. Enterprise restructuring support fund 419 - -
10. Other equity funds 420 337,031,314 337,031,314
11. Undistributed after-tax profit 421 (66,028,641,900) (48,610,057,820)

- Retained earnings from previous years 421a (48,610,057,820) (40,733,326,709)

- Retained earnings of the current period 421b (17,418,584,080) (7,876,731,111)
12. Construction investment capital 422 - -
13. Non-controlling interests 429 - -
II. Other funds and provisions 430 - -
1. Government grants 431 - -
2. leed asset—formed grants 432 - g
TOTAL EQUITY AND mABmms o 440 204,796,819,866]  270,998,660,542

26
Preparer Chief Accountant
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PetroVietnam Gas Development Investment Joint Stock Company Form No. B09 - DN
Address: 4th Floor, No. 167 Trung Kinh, Yen Hoa ward, Hanoi city, Vietnam Issued in accordance with Circular No.
200/2014/TT-BTC dated December 22, 2014,

Notes to the Consolidated Financial Statements
Q.IV/2025

I. Characteristics of the Company’s Operations

1. Type of ownership: Joint Stock Company

2. Business sector: Liquefied Gas Trading and Related Services

Liquefied gas trading, consultancy, design, and installation of gas-related projects, and related services
4. Normal business cycle

5.Characteristics of the company’s operations in the financial year affecting the financial statements

6.Corporate structure

7.Statement on the comparability of information in the financial statements
(whether comparable or not, and if not, the reasons such as changes in
ownership structure, mergers, demergers, etc.)

II. Accounting Period and Currency
1. Fiscal year: From January 1 to December 31

2.Accounting currency: Vietnamese Dong (VND)

ITI. Applied Accounting Standards and Policies

1.Applied accounting system: Circular No. 200/2014/TT-BTC dated December 22, 2014, applicable (o enterprises
2.Statement on compliance with accounting standards and policies: In compliance

IV. Applied Accounting Policies (For Going Concern Assumption)

1.Principles for translating financial statements from foreign currency into Vietnamese Dong

2.Foreign exchange rates applied in accounting: In accordance with accounting standards

3.Principles for determining the effective interest rate (EIR) used for discounting cash flows: In accordance with accounting
standards

4.Principles for recognizing cash and cash equivalents: In compliance with current regulations

5.Principles for accounting financial investments: In compliance with current regulations
a) Trading securities;

b) Held-to-maturity investments;

¢) Loans receivable;

d) Investments in subsidiaries, joint ventures, and associates;

d) Investnents in equily Instruments of other entities;

e) Accounting methods for other financial investment transactions.

6.Principles for accounting receivables: In compliance with current regulations

7.Principles for inventory recognition:
- Inventory recognition principle: Historical cost



- Inventory valuation method: Weighted average method
- Inventory accounting method: Perpetual system
- Provision for inventory devaluation: In compliance with current regulations

8.Principles for recognizing and depreciating fixed assets, finance leases, and investment properties: In compliance with
current regulations

9.Principles for accounting business cooperation contracts

10. Principles for accounting deferred corporate income tax: In compliance with current regulations
11.Principles for accounting prepaid expenses: In compliance with current regulations

12.Principles for accounting liabilities: In compliance with current regulations

13.Principles for recognizing borrowings and finance lease liabilities: In compliance with current regulations
14.Principles for recognizing and capitalizing borrowing costs: In compliance with current regulations
15.Principles for recognizing accrued expenses: In compliance with current regulations

16.Principles and methods for recognizing provisions for liabilities: In compliance with current regulations
17 Principles for recognizing unearned revenue: In compliance with current regulations

18.Principles for tecognizing convertible bonds: In compliance with current regulations

19.Principles for recognizing owners' equity: In compliance with current regulations
- Recognition of capital contributions, share premium, convertible bond

options, and other owners' equity
- Recognition of asset revaluation differences

- Recognition of foreign exchange differences
- Recognition of retained earnings

20. Principles and methods for revenue recognition: In compliance with current regulations
- Revenue from sales of goods;

- Revenue from service provision;

- Financial income;

- Revenue from construction contracts;
- Other income

21. Principles for accounting revenue deductions: In compliance with current regulations

22 .Principles for accounting cost of goods sold: In compliance with current regulations

23 Principles for accounting financial expenses: In compliance with current regulations

24.Principles for accounting selling expenses and general administrative expenses: In compliance with current regulations

25.Principles and methods for recognizing current and deferred corporate
income tax expenses: In compliance with current regulations

26.0ther accounting principles and methods: In compliance with current regulations

V. Applied Accounting Policies (For Non-Going Concern Assumption)
VI. Additional Information on Balance Sheet Items



1. Cash
- Cash on hand
- Demand deposits al banks
- Cash in transit
- Cash equivalents

2. Financial Investments

a) Trading Securities
- Total value of stocks
- Total value of bonds
- Other investments

- Reasons for changes in each investment type (stocks, bonds):

+ Quantity changes
+ Value changes

b) Held-to-Maturity Investments

b1l) Short-term
- Term deposits
- Bonds
- Other investments
b2) Long-term
- Term deposits
- Bonds
- Other investments
Total

3. Accounts Receivable from Customers
a) Shorl-term Receivables from Customers

- Details of accounts receivable from customers accounting for 10% or more

of total receivables:
+ BEST PACIFIC Vietnam Co., Ltd.
- Other customer receivables
b) Long-term Receivables from Customers
c) Receivables from Related Parties
Total

4. Other Receivables

a) Short-term
- Receivables from equitization

- Receivables from dividends and distributed profits

- Receivables from employees
- Deposits and guarantees;
- Loans granted;
- Advances made on behalf of others;
- Other receivables.
+ Other internal receivables
+ Assets pending resolution
+ Accrued interest receivable
+ Other receivables

b) Long-term
- Receivables from equitization

- Receivables from dividends and distributed profits

Total

31-12-25 01-01-25
VND VYND
128,417,200 273,034,904
14,671,323,523 8,003,736,022
2,000,000,000 -
16,799,740,723 8,936,770,926
63,706,274 7,062,000,000
63,706,274 7,062,000,000
63,706,274 7,062,000,000
63,706,274 7,062,000,000
60,924,686,987 84,859,953,810

25,060,174,782
25,060,174,782
35,864,512,205

6,906,667,063
67,831,354,050

27,148,974,559

1,730,773,563
25,418,200,996

25,418,200,996

8,047,473,373

44,258,233,150
44,258,233,150
40,601,720,660

8,281,114,806
93,141,068,616

29,363,378,398

135,750,874

29,227,627,524

299,919,708
28,927,707,816

33,722,676,770



- Receivables from employees
- Deposits and guarantees;
- Loans granted,
- Advances made on behalf of others;
- Other receivables.

+ Other internal receivables

+ Assets pending resolution

+ Other receivables

Total

5. Assets Pending Resolution

a) Cash;

b) Inventory;

c) Fixed Assets;
d) Other Assets.

6. Bad Debts
7. Inventory:

- Goods in Transit;
- Raw Materials, Supplies;
- Tools, Equipment;
- Work-in-Progress;
- Finished Goods;
- Merchandise;
- Consigned Goods;
- Bonded Warehouse Goods;
- Provision for Inventory Decline.
Total

8. Long-term Work-in-Progress

a, Long-term Work-in-Progress Costs
Total
b, Construction-in-Progress
- Purchases
- Construction
Including details of projects accounting for 10% or more of total construction-ir
+ Gas Supply Station for LDR Long An Factory
+ Gas Supply Station for Xiong Tai Factory
- Repairs
Total

9. Increase and Decrease in Tangible Fixed Assets (Separate Statement Att:
10. Increase and Decrease in Intangible Fixed Assets (Separate Statement /
11. Increase and Decrease in Leased Fixed Assets

12. Increase and Decrease in Investment Properties

13. Prepaid Expenses

a) Short-term

- Prepaid Expenses for Operating Lease of Fixed Assets
- Tools, Equipment Issued for Use;

- Borrowing Costs;

- Other Expenses;

tE]

143,150,000
7,904,323,373

7,904,323,373
35,196,447,932

10,654,348,550

8,264,748,651
14,785,225
6,966,689,080

2,266,620,367

(6,858,494,773)
10,654,348,550

711,478,704
711,478,704

711,478,704

711,478,704

607,495,897

607,495,897

146,400,000

33,576,276,170

33,576,276,770
63,086,055,168

14,346,739,801

8,392,373,829
15,255,725
2,947,333,819

4,217,260,096

(1,225,483,668)
14,346,739,801

1,079,877,554
1,079,877,554
1,079,877,554

1,079,877,554

365,787,609

365,787,609



b) Long-term

- Business Formation Costs
- Insurance Expenses

- Other Expenses

Total
14. Other Assets
a} Short-term
b) Long-term

Total

15. Borrowings and Finance Leases
16. Payables to Suppliers

a) Short-term Payables to Suppliers

- Details of entities accounting for 10% or more of total payables;
+ Thing Long Liquefied Gas Co., Ltd.
+ Gas VENUS Co.,ltd
+ Dai Hai Petroleum Co., Ltd
+ Noi Thuong Bac Co.,Ltd

- Advances from Customers

- Payables to Other Entities

b) Long-term Payables to Suppliers
- Details of entities accounting for 10% or more of total payables:;
- Other Payables.
Total

17. Taxes and Other Payables to the State (Separate Statement Attached)

18. Accrued Expenses
a) Short-term:
- Accrued Salary Expenses for Leave Periods;
- Expenses for Business Suspension Periods;
- Accrued Cost of Goods Sold and Real Estate Products Sold;
- Other Accrued Expenses.
b) Long-term:
- Loan Interest;
- Other Expenses.

Total

19. Other Payables

a) Short-term

- Surplus Assets Awaiting Resolution;
- Trade Union Fund;

- Social Insurance;

- Health Insurance;

- Unemployment Insurance;

- Payables Related to Equitization;

- Short-term Deposits and Guarantees Received;
- Dividends and Profits Payable;

- Other Payables and Liabilities.

- Other Receivables.

Total

51,432,199,373

51,432,199,373
52,039,695,270

58,852,250,324
49,785,823,821
19,067,473,717
30,718,350,104
4,245,526,048
4,820,900,455

58,852,250,324

1,101,084,433
1,101,084,433

1,101,084,433

2,192,666,548

78,891,143
6,059,998

571,453,147

1,169,533,153

1,825,937,441

53,146,001,315

53,146,001,315
53,511,788,924

79,533,692,672
67,431,794,750
27,781,171,268

29,670,222,931
4,988,860,089

12,101,897,922

79,533,692,672

7,323,001,391
7,323,001,391

7,323,001,391

5,321,462,748

77,233,787
2,634,305

141,032
610,453,147
993,055,200

3,256,672,574

4,940,190,045



b) Long-term
- Long-term Deposits and Guarantees Received,; 366,729,107
- Other Payables and Liabilities. -
Total 366,729,107

20. Deferred Revenue -
a) Short-term .
- Advance Revenue;
- Revenue from Customer Loyalty Programs; -
- Other Deferred Revenue. 104,087,163

Total 104,087,163

b) Long-term -
- Advance Revenue;
- Revenue from Customer Loyalty Programs; =
- Other Deferred Revenue.

Total
21. Issued Bonds

22. Preferred Shares Classified as Liabilities

23. Provisions for Liabilities

a) Short-term -
- Warranty Provisions for Goods and Products; -
- Warranly Provisions for Construction Projects; 112,391,192
- Restructuring Provisions; -
- Other Provisions (Fixed Asset Maintenance, Environmental Restoration

Costs, etc.).

Total 112,391,192

b) Long-term -

- Warranty Provisions for Goods and Products;

- Warranty Provisions for Construction Projects;

- Restructuring Provisions;

- Other Provisions (Fixed Asset Maintenance, Environmental Restoration
Costs, etc.).

Total

24. Deferred Income Tax Assets and Liabilities

a. Deferred Income Tax Assets:
- Corporate Income Tax (CIT) rate used to determine the value of deferred income tax assets
- Deferred income tax assets related to deductible temporary differences 30,617,546
- Deferred income tax assets related to unused tax losses
- Deferred income tax assets related to unused tax incentives
- Offsetting amount with deferred income tax liabilities -

Total 30,617,546

b- Deferred Income Tax Liabilities:
- Corporate Income Tax (CIT) rate used to determine the value of deferred inc:

- Deferred income tax liabilities arising from taxable temporary differences 0

- Offsetting amount with deferred income tax assets

25. Owner’s Equity
a) Reconciliation of Changes in Owner’s Equity (Separate Statement Attached)

e) Enterprise Funds: .
- Development Investment Fund;; 2,596,615,372

381,272,703

381,272,703

93,842,912
93,842,912

30,617,546

30,617,546

2,596,615,372



- Business Reorganization Support Fund;
- Other Funds under Owner’s Equity.

g) Income, Expenses, Gains, or Losses Recognized Directly in Owner’s Equity
in Accordance with Specific Accounting Standards.

26. Revaluation Surplus
Reasons for changes between the beginning and ending balance of the year.

27. Foreign Exchange Differences
- Foreign exchange differences due to conversion of financial statements prepa
- Foreign exchange differences arising from other causes.

28. Funding Sources
- Funds allocated during the year
- Operating expenditures
- Remaining funds at year-end

29. Off-Balance Sheet Items

a) Leased Assets:

b) Custodial Assets:

c) Foreign Currencies:

d) Monetary Gold:

d) Bad Debts Written Off:

e) Other Information on Off-Balance Sheet Items
30. Other Information

VIL Supplementary Information on Items Presented in the Income Stateme

1. Total Revenue from Sales and Service Provision
a) Revenue
- Revenue from goods sales;
- Revenue from service provision;
- Revenue from construction;
- Revenue from construction contracts.
Total

2. Deductions from Revenue
Including:

- Trade discounts;

- Sales returns;

- Sales allowances;

3. Cost of Goods Sold (COGS)
- Cost of goods sold;
- Cost of finished products;
- Cost of construction;
- Cost of services provided;
- Provision for inventory devaluation;
- Reversal of provision for inventory devaluation;
- Other deductions from COGS.
Total

4. Financial Income

337,031,314

From Oct 1, 2025, to

337,031,314

0

From Oct 1, 2024, to

Dec 31, 2025 Dec 31, 2024
VND VND
89,734,106,455 57,643,452,726
69,000,000
1,683,271,649
91,486,378,104 57,643,452,726
- 183,326,895
- 183,326,895
91,150,058,523 52,900,869,615
1,049,462,269
92,199,520,792 52,900,869,615



- Interest from deposits and loans;
- Profit from the sale of investments;
- Dividends and shared profits;
- Foreign exchange gains;
- Interest from installment sales and trade discounts;
- Other financial income.
Total

5. Financial Expenses
- Loan interest expenses;
- Trade discounts and installment sales interest expenses;
- Losses from the disposal of financial investments:
- Foreign exchange losses;
- Provision for devaluation of trading securities and investment losses;
- Other financial expenses;
- Deductions from financial expenses.
Total

6. Other Income
- Gains from disposal of fixed assets;
- Gains from asset revaluation;
- Penalty income;
- Tax reductions;
- Other income.
Total

7. Other Expenses
- Remaining value of fixed assets and disposal costs;
- Losses from asset revaluation;
- Penalties paid;
- Other expenses.
Total

8. Selling and Administrative Expenses
a) General Administrative Expenses Incurred During the Period

- Details of expenses accounting for 10% or more of total administrative expen

+ Salaries and wages;
+ Office rental expenses;
+ Amortization and depreciation expenses;
+ Provision for doubtful debts;
- Other administrative expenses.
Total

b) Selling Expenses Incurred During the Period

- Details of expenses accounting for 10% or more of total selling expenses:

+ Salaries and wages;
+ Office rental expenses;
+ Amortization and depreciation expenses;
+ Transportation expenses;
- Other selling expenses.
Total

¢) Deductions from Selling and Administrative Expenses
- Reversal of provision for product and goods warranty;
- Reversal of restructuring provisions and other reserves;
- Other deductions.

9. Production and Business Expenses by Element
- Raw materials and supplies expenses;

(245,810,721)

146,483

(245,664,238)

(143,881,452)

(709,615,355)
(709,680,145)
(120,329,618)
454,554,965
(1,228,951,605)

4,435,506
4,435,506

93,154,868
730,874,393
824,029,261

2,219,942,604
1,686,603,313
169,113,474
101,749,086
262,476,731
10,614,506,786
12,834,449,390

1,521,111,545
1,066,703,341

404,829,654
49,578,550
372,889,969
1,894,001,514

2,837,845,851

624,046,564

41,198,487

665,245,051

373,038,018
592,030,000

965,068,018

33,903,036
1,882,063,768

28,674
319,776,276
319,804,950

1,686,114,560
941,526,994
319,148,357
569,620,142
(144,180,933)
525,514,889
2,211,629,449

2,184,189,522
1,060,964,633
12,000,000
524,413,694
586,811,195
425,558,013
2,609,747,535

11,458,299



- Labor costs; 3,227,038,895 1,515,847,603

- Fixed asset depreciation expenses; 1,235,452,971 558,535,948
- Other outsourced service costs. 11,109,750,395 3,634,854,443
Total 18,410,088,112 5,720,696,293

10. Current Corporate Income Tax (CIT) Expenses - -
- CIT expenses calculated on taxable income for the current year;

- Adjustments to prior years’ CIT expenses recorded in the current year;
- Total current CIT expenses.

11. Deferred Corporate Income Tax (CIT) Expenses -

- Deferred CIT expenses arising from taxable temporary differences;

- Deferred CIT expenses arising from the reversal of deferred tax assets;

- Deferred CIT income arising from deductible temporary differences; -
- Deferred CIT income arising from unused tax losses and tax incentives; -

- Deferred CIT income arising from the reversal of deferred tax liabilities; -

- Total deferred CIT expenses.
VIII. Additional Information on Items Presented in the Cash Flow Stateme 0 0

1. Non-cash Transactions Affecting Future Cash Flows 0 0
2. Restricted Cash Held by the Company

3. Total Borrowings Received During the Period:

4. Total Principal Repayments Made During the Period:
IX. Other Information

Preparer Chiefl Accountant
(Signature, Full Name) (Signature, Full Name)

Pham Quang Man KE TOAN TRUGNG

Fham Ouang Mén LYU ZHI MING
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