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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Petrovietnam Gas City Investment and Development Joint Stock Company (“the
Company”) presents this report together with the Company’s reviewed interim consolidated financial
statements for the period from 01 January 2025 to 30 June 2025.

BOARD OF DIRECTORS AND BOARD OF MANAGEMENT

Members of the Board of Directors and the Management who held the Company during the period from 01
January 2025 to 30 June 2025 and to the date of this report are as follows:

Board of Directors

Ms. Nguyen Thanh Tu Chairwoman

Mr. Lyu ZhiMing Member

Mr. Yang XiaoWei Member

Ms. Thai Thi Duyen Hai Member

Mr. Yang XiacDong Member (appointed on 30 May 2025)
Mr. Pham Van Thuyet Member (resigned on 30 May 2025)
Board of Management

Mr. Trieu Quang Thanh Director

Mr. Lyu ZhiMing Deputy Director

Legal Representative

Mr. Zhu ZhiLin From 25 October 2024 to 25 March 2025
Mr. Trieu Quang Thanh From 25 March 2025 to date

THE BOARD OF MANAGEMENT’'S RESPONSIBILITY

The Board of Management is responsible for preparing the interim consolidated financial statements for the
period from 01 January 2025 to 30 June 2025, which give a true and fair view of the financial position, business
results, and cash flows of the Company for the period then ended. In preparing these interim consolidated
financial statements, the Board of Management is required to:

- Comply with Vietnamese accounting standards, corporate accounting system and the statutory
requirements relevant to the preparation and presentation of the interim consolidated financial statements;

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the interim consolidated financial statements;

- Design and implement an effective internal control system for the purpose of proper preparation and
presentation of the interim consolidated financial statements so as to minimize errors and frauds; and

- Prepare the interim consolidated financial statements on the going concern basis unless it is inappropriate
to presume that the Company will continue its business.

The Board of Management is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy at any time, the financial position of the Company and that the interim consolidated
financial statements comply with Viethamese accounting standards, corporate accounting system and the
relevant statutory requirements applicable to the preparation and presentation of the interim consolidated
financial statements. The Board of Management is also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of frauds and other
irregularities.

The Board of Management confirms that the Company has complied with the above requirements in preparing
these interim consolidated financial statements. ~ _

oAt

Lr s



N L W U e e e e e e e o e e

(1 VAN VAt Ut VRN VAN VRN VANNRT VRN VANNN' TRNEN' VANNT VRSN TRRNNT VRNV TRRNT TR T

in IR LW

PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NS :ﬁ <~ P _.»:7 r/ f

Trieu Quang Thanh
Director

Ha Noi, 29 August 2025
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- " W www.anvietcpa.com T (84-24) 6278 2904
SIS ESRTRAE E anviet@anvietcpa.com F  (84-24) 6278 2905

No: 184 /2025/BCSX-AVI-TC1

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To: Shareholders
Board of Directors and Board of Management
Petrovietnam Gas City Investment and Development Joint Stock Company

We have reviewed the accompanying interim consolidated financial statements of Petrovietnam Gas City
Investment And Development Joint Stock Company (“the Company”) prepared on 29 August 2025 as set out
from page 05 to page 33, which comprise interim consolidated balance sheet as at 30 June 2025, the
consolidated statements of income, the consolidated cash flows statements for the period from 01 January
2025 to 30 June 2025 and the Notes to the interim consolidated financial statements.

The Board of Management’s Responsibility

The Board of Management is responsible for the preparation and fair presentation of the interim consolidated
financial statements in accordance with Vietnamese Accounting Standards, Corporate Accounting System
nd the statutory requirements relevant applicable to the preparation and presentation of interim consolidated
financial statements and for such internal control as the Board of Management determines is necessary to
enable the preparation of interim consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express a conclusion on these interim consolidated financial statements based on our
review. We conducted our review in accordance with Vietnamese Standards on Review Engagements 2410
- Review of interim financial information performed by independent auditor of the entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

) We have reviewed comparative figures in interim consolidated financial statements, howerver we were
unable to obtain sufficient confirmation letters regarding the balances as of 01 January 2025,
specifically: loans receivable of approximately VND 14.5 billion; interest receivable on loans of
approximately VND 0.98 billion; advances of approximately VND 9.99 billion; borrowings and accrued
interest payable to ENN International Investment Group Co., Ltd. of approximately VND 18.65 billion
and VND 7.28 billion, respectively. Although alternative procedures have been performed, we could
not assess the existence, completeness of the above receivables and payables. Therefore, we are
unable to determine whether adjustments to these balances in the Company’s interim consolidated
financial statements are necessary.

o In the audit report dated 28 April 2025, the auditor expressed an opinion concerning the inability to
observe the inventory count at 31 December 2024. We were unable to obtain sufficient appropriate
audit evidences to detemine the existence and completeness of the inventory balance as of 01 January
2025 and therefore could not assess the impact of this matter on the Company’s interim consolidated
financial statements.

At the same time, we were unable to obtain sufficient appropriate audit evidence regarding the net
realizable value of raw materials inventory amounting to approximately VND 7.8 billion, real estate
inventory amounting to approximately VND1.12 billion, and certain construction. projects recorded as
work in progress amounting to approximately VND 1.19 billion. Accordingly, we are unable to
determine the amount of provision for inventory devaluation that should be recognized in the
Company’s interim consolidated financial statements. ‘
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o As at 30 June 2025, the Company had loan receivables and accrued interest of approximately VND

39.8 billion and VND 7.99 billion, respectively (as disclosed in Note 8). All of these loans were
unsecured, some of which were overdue but had not yet been recovered, and the Company has filed
lawsuits against the borrowers. We were unable to obtain sufficient appropriate audit evidence to
assess the recoverability of these overdue receivables and accordingly could not determine the
amount of allowance for doubtful debts that should be recognized in the Company's interim
consolidated financial statements.

o In this period, the Company made a provision of approximately VND 332 million for its investment in
the associate - Everyoung Investment Management Joint Stock Company, based on that company’s
self-prepared financial statements. We were unable to perform the necessary review on the financial
statements of the Company's associate and therefore could not determine whether the provision
recorded by the Company was adequate, nor could assess the impact of this matter on the Company’s
interim consolidated financial statements.

. As at 30 June 2025, the Company's short-term loan from ENN International Investment Group Co.,
Ltd. amounted to USD 730,000 (equivalent to VND 19.199 billion) was overdue. The parties have not
entered into any written agreement regarding the extension of this liability. The Company has not
recognized penalty interest for late payment as required under the loan contract. If the Company
recorded such penalty interest, finance costs would have increased by VND approximately 5.6 billion
(including approximately VND 1.1 billion for 2023, approximately VND 2.9 billion for 2024, and
approximately VND 1.5 billion for the semi-annual 2025), and the results of operations would have
decreased by the same amount.

Qualified Conclusion

Based on our review, except for the effects of the matters described in the "Basis for Qualified conclusion",
nothing has come to our attention that causes us to believe that the accompanying interim consolidated
financial statements do not give a frue and fair view, in all material respects, the financial position of
Petrovietnam Gas City Investment And Development Joint Stock Company as at 30 June 2025, and its
operations and its cash flows for the period from 01 January 2025 to 30 June 2025 in accordance with
Vietnamese accounting standards, corporate accounting system and the statutory requirements relevant to
preparation and presentation of interim consolidated financial statements.

Other Matter

The consolidated financial statements of the Company for the fiscal year ended 31 December 2024 and its
financial statements for the period from 01 January 2024 to 30 June 2024 were audited and reviewed,
respectively, by another audit firm. In review report No. 299/VACO/BCSX.NV2 dated 31 August 2024, the
auditor expressed a qualified conclusion and in audit report No. 192/VACO/BCKIT.NV2 dated 28 April 2025,
the auditor expressed a disclaimer of opinion relating to the following issues:

- The auditor had not obtained independent confirmation letters from bank, receivables, payables, loan
receivables, and borrowing; had not observed the year-end physical count of inventories, fixed
assets, and construction in progress;

- The auditor were unable to assess the recoverability and the allowance for doubful debt to be
recognized (including loan and loan interest receivables); unable to detemine the net reliable value
of inventory as a basis for provision for devaluaiton in inventory; and unable to reviewe financial
statements of the Company’s associate to evaluate the impairment of this financial invesment;

- The Company had not recognized payable obligatién for late payment interest of the loan from ENN
International Investment Group Co., Lid;

- The auditor were unable to obtain the sufficient audit evidences regarding whether the monetary
transactions with the shareholder, Mr. Zhu Zhilin, constitutes a violation of the regulations prohibiting
public companies from providing loans to their shareholders. Currently, the Company has filed
lawsuits against this shareholder to recover the fund;
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- A dispute over management control rights among the Company’s shareholders during the period
from 25 October 2024 to 25 March 2025 adversely affected the Company’s operations. On 25 March
2025, the Company was granted the amended Enterprise registration certificate No. 24 by the Hanoi
Department of Planning and Investment. Since that date, the Company has resumed the normal
business operations.

During the period from 01 January 2025 to 30 June 2025, the Company has remedied certain matters
previously raised by the predecessor auditor. However, some matters have not been remedied, or have not
T'ed, and these have been presented in the paragragh “Basis for Qualified Conclusion.”
5.
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Doan Thu Hang

Deputy General Director

Certificate of audit practice registration
No. 1396-2023-055-1

For and on behalf of
ANVIET AUDITING COMPANY LIMITED

Ha Noi, 29 August 2025
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

INTERIM CONSOLIDATED BALANCE SHEET

ITEMS

CURRENT ASSETS

Cash and cash equivalents
Cash

Short-term financial investments
Invesments held to maturity

Short-term receivables
Short-term trade receivables
Short-term advances to suppliers
Short-term loan receivables
Other short-term receivables

Provision for short-term doubtful debts

. Inventories

Inventories

Provision for devaluation of inventories

Other current assets
Short-term prepayment
Value added tax deductibles

NON-CURRENT ASSETS

Long-term receivables
Long-term loan receivables
Other long-term receivables

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Intangible fixed assets

- Cost

- Accumulated amortization

Long-term assets in progress
Construction in progress

Long-term financial investments
Investments in associates

Other long-term assets
Long-term prepayments
Deferred tax assets

TOTAL ASSETS

100

110
111

120
123

130
131
132
135
136
137

140
141
149

150
151
152

200

210
215
216

220
221
222
223
227
228
229

240
242

250
252

260
261
262

270

As at 30 June 2025

Codes Notes

O o ~N

—h
—_

12

15

13

14

16

12

30/06/2025

FORM B01a - DN/HN

Unit: VND

01/01/2025

123,380,421,296

11,541,898,092
11,541,898,092

62,000,000
62,000,000

62,579,911,179
53,206,292,681
7,990,960,673
12,500,000,000
14,118,956,627
(25,236,298,802)

15,590,598,242
16,816,081,910
(1,225,483,668)

33,606,013,783
245,160,269
33,360,853,514

115,163,048,240

34,323,729,470
27,372,429,335
6,951,300,135

11,972,274,346
11,286,552,428
33,884,366,473
(22,597,814,045)
685,721,918
1,408,758,913
(723,036,995)

508,597,480
508,597,480

16,118,059,728
16,118,059,728

52,240,387,216
52,209,769,670
30,617,546

151,422,192,511

8,936,770,926
8,936,770,926

7,062,000,000
7,062,000,000

91,774,622,819
84,859,953,810
8,281,114,806
12,500,000,000
13,826,855,108
(27,693,300,905)

14,346,739,801
15,5672,223,469
(1,225,483,668)

29,302,058,965
365,787,609
28,936,271,356

116,539,944,741

33,722,676,770
27,372,429,335
6,350,247,435

12,110,771,556
11,412,842,134
32,804,488,919
(21,391,646,785)
697,929,422
1,408,758,913
(710,829,491)

1,079,877,554
1,079,877,554

16,450,000,000
16,450,000,000

53,176,618,861
53,146,001,315
30,617,546

238,543,469,536

267,962,137,252
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

INTERIM CONSOLIDATED BALANCE SHEET (Continued)
As at 30 June 2025

FORM BO1a - DN/HN
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Unit: VND
ITEMS Codes Notes 30/06/2025 01/01/2025
C - LIABILITIES 300 82,895,883,308 109,458,548,386
. Current liabilities 310 82,542,010,605 109,077,275,683
1. Short-term trade payable 311 17 48,084,276,609 76,829,197,863
2. Short-term advance from customers 312 18 3,594,102,232 3,554,245,784
3. Taxes and amounts payable to State 313 19 90,501,166 46,637,909
Budget
4. Payables to employees 314 855,374,702 674,453,069
5. Short-term accrued expenses 315 20 8,802,893,742 7,323,001,391
6. Short-term unearned revenue 318 89,658,736 93,842,912
7. Other current payables 319 21 1,826,203,418 1,903,666,755
8. Short-term loans and obligations under 320 22 19,199,000,000 18,652,230,000
finance leases
Il. Long-term Liabilities 330 353,872,703 381,272,703
1. Other long-term payables 337 21 353,872,703 381,272,703
D - EQUITY 400 155,647,586,228 158,503,588,866
. Owner's equity 410 23 155,647,586,228 158,503,588,866
1. Owners' contributed capital 411 188,700,000,000 188,700,000,000
- Ordinary shares with voting rights 411a 188, 700,000,000 188, 700,000,000
2. Share premium 412 15,480,000,000 15,480,000,000
3. Investment and development fund 418 2,596,615,372 2,596,615,372
4. Other reserves 420 337,031,314 337,031,314
5. Retained earnings 421 (51,466,060,458) (48,610,057,820)
- Retained earnings accumulated fto the 421a (48,610,057,820) (40,733,326,709)
prior year end
- Retained earnings of the current period  421b (2,856,002,638) (7,876,731,111)

TOTAL RESOURCES

Preparer

i

Nguyen Xuan Huong

440

238,543,469,536

267,962,137,252

Chief Accountant

Phan Thi Loan

e
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FrietQuang Thanh

Ha Noi, 29 August 2025
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

10.
11.
12,
13.
14.
15.
16.
17.
18.
19.
20,
21.

INTERIM CONSOLIDATED INCOME STATEMENT
For the period from 01 January 2025 to 30 June 2025

ITEMS

Revenue from goods sold and services
rendered

Deductions

Net revenue from goods sold and
services rendered

Cost of goods sold and services rendered
Gross profit from goods sold and
services rendered

Financial income

Financial expenses

- Of which: Loan interest charged

Share of profit or loss of jont ventures,
associates

Selling expenses

General and administration expenses
Operating profit

Other income

Other expenses

Profit from other activities

Accounting profit before tax

Current corporate income tax expense
Deferred tax expense

Net profit after corporate income tax
Net profit after tax of the parent company

Net profit after tax of non-controlling interests

Earning per share
Preparer

s

Nguyen Xuan Huong

Codes Notes Current period

01

02
10

11
20

21
22
23
24

25
26
30
31
32
40
50
51
52
60
617
62
70

Phan Thi Loan

25

26

27
28

29

30

31

33

Chief Accountant

FORM B02a - DN/HN

Unit: VND

Comparable period

73,316,443,472

5,649,416
73,310,794,056

66,170,241,637
7,140,552,419

816,956,377
2,063,038,709
772,684,293
(331,940,272)

3,491,133,219
3,859,506,896
(1,788,110,300)
13,349
998,054,965
(998,041,616)
(2,786,151,916)
69,850,722
(2,856,002,638)
(2,856,002,638)

(151)

188,868,186,138

188,868,186,138

181,357,644,311
7,510,541,827

1,745,444,043
1,430,078,687

661,388,687
(296,630,751)

6,367,273,459
9,213,696,366
(8,051,693,393)
32,063,768
800,793,146
(768,729,378)
(8,820,422,771)

(8,820,422,771)
(8,820,422,771)

(467)

Ha Noi, 29 August 2025
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
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INTERIM CONSOLIDATED CASH FLOW STATEMENT
(Direct method)
For the period from 01 January 2025 to 30 June 2025

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Cash inflows from sales, services provided, and
other income

Codes

01

Cash outflows paid to suppliers of goods and 02
services
Cash outflows paid to emloyees 03
Corporate income tax paid 05
Other cash inflows 06
Other cash outflows 07
Net cash from operating activities 20
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of fixed assets and other long-term 21
assets
Proceeds from disposals of fixed assets and other 22
long-term assets
Cash outflow for lending, buying debt intrusments of 23
other entities ;
Cash recoverd from lending, selling debt intrusments 24
of other entities
Interest earned, dividend and profit received 27
Net cash from investing activities 30
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends and profits paid 36
Net cash from financing activities 40
Net decrease in cash during the period 50
Cash and cash equivalents at the beginning of 60
period
Effect of changes in foreign exchange rates 61
Cash and cash equivalents at the end of period 70
Preparer Chief Accountant

"

Nguyen Xuan Huong

.—ﬁr

Phan Thi Loan

FORM B03a - DN/HN

Unit: VND

Current period Comparable period

101,104,897,838
(99,129,479,033)

(3,966,012,807)
(69,850,722)
1,044,351,814
(3,013,245,190)
(4,029,338,100)

(479,597,480)

7,000,000,000

113,579,343
6,633,981,863

2,604,643,763
8,936,770,926

483,403
11,541,898,092

204,436,584,319
(210,585,981,256)
(5,122,258,228)
11,281 ,834,006

(2,740,556,082)
(2,730,377,247)

(1,376,920,000)

1,850,000,000
(6,000,000,000)
11,000,000,000

1,254,051,261
6,727,131,261

(59,850,000)
(59,850,000)

3,936,904,014
3,433,568,996

1,623,623
7,372,096,633

Ha Noi, 29 August 2025
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS FORM B09a - DN/HN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements
1. GENERAL INFORMATION
Structure of ownership

Petrovietnam Gas City Investment And Development Joint Stock Company (the "Company") operates
under the Enterprise Registration Certificate for Joint Stock Company No. 0103019021, issued on 10
August 2007, and amended for the 24" time on 25 March 2025, by the Department of Planning and
Investment of Ha Noi City.

The Company's charter capital is VND 188,700,000,000, equivalent to 18,870,000 outstanding shares
with a par value of VND 10,000 per share. Currently, the Company's shares are traded on the Ha Noi
Stock Exchange with the stock code PCG.

The Company's headquarters is located at Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen
Hoa Ward, Ha Noi City.

The number of employees as at 30 June 2025 was 50 (as at 31 December 2024 was 46).

Operating and principal activities

- Consulting, design, investment, technology transfer, maintenance, repair, installation of machinery,
equipment, and other services for gas production and business activities;

- Consulting, preparing investment projects, installing and operating technological systems and
equipment for the supply and production of liquefied petroleum gas (LPG), liquefied natural gas (LNG),
compressed natural gas(CNG), synthetic natural gas (SNG) and Dimethyl ether (DME);

- Trading and transporting via pipeline networks, specialized tank trucks, and specialized trains of LPG,
LNG, CNG, SNG and DME; transporting gas cylinders by trucks;

- Trading materials, equipment, chemicals, and accessories for the gas industry; trading machinery,
equipment, and spare parts of mining and construction machinery; trading materials and equipment for
consfruction installation;

- Construction of warehouses and filling stations serving the business of LPG, LNG, CNG, SNG and DME;

- Construction of civil and industrial works; technology transfer, maintenance, repair, installation of
machinery and equipment serving the production and business of LPG, LNG, CNG, SNG and DME;

- Trading equipment for converting fuel from gasoline or diesel to LPG, CNG or LNG;

- Construction, installation, investment and operation of LPG supply systems for urban areas and
industrial zones;

- Design and installation of equipment and technology systems for gas supply in construction works.
The main activity of the company is the production and business of domestic and industrial gas.
Normal business cycle
The Company’s normal course of business cycle is no more than 12 months.

Corporate structure

As at 30 June 2025, the Company has 4 subsidiaries and 1 associate. Details are as follows:.
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS FORM B09a - DN/HN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

4.1.

Place of Voting Profit

establishment ratio (%) ratio (%) Main activities

Name of Company

Subsidiaries
Trading in household
- 0 0,
VN Gas - Daklak Co., Ltd Dak Lak 100% 100% and industrial gas
Vietnam PCG Equipment and ; 5 - ;
Constructions Company Limited Ha Noi 100% 100% Construction
Vietnam Energy Equipment el 100% 100% Trading materials and
Trading Company Limited . ®  equipment
L : Trading in household
0, 0,
PCG PV Company Limited Ha Tinh 100% 100% and industrial gas
Associate
Everyoung Investment anEEEr e
Management Joint Stock Ha Noi 47% 47% ?
Company consulting

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

The financial year of the Company and its subsidiaries commences on 1 January and ends on 31
December.

Accounting currency: Vietnam Dong (VND).
ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM APPLIED

The interim consolidated financial statements are presented in Vietnam Dong (VND), prepared based
on accounting principles in accordance with the provisions of the Corporate Accounting System issued
in Circular No. 200/2014/TT- BTC dated 22 December 2014 of the Ministry of Finance; Circular
202/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance on guiding methods of preparing
and presenting consolidated financial statements; Vietnamese Accounting Standards and legal
regulations related to the preparation and presentation of consolidated financial statements.

The interim consolidated financial statements for the period from 1 January 2025 to 30 June 2025 have
been prepared for the purpose of complying with the disclosure requirements on the securities market
as stipulated in Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of
Finance.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of financial statement

The interim consolidated financial statements are prepared on the accrual basis (except for the
information related to cash flows), under historical cost principle, based in the assumption of going
concern.

The interim consolidated financial statements comprise the financial statements of the parent company
and its subsidiaries for the period from 01 January 2025 to 30 June 2025. This control is achieved when
the Company has the ability to govern the financial and operating policies of investee companies in
order to obtain benefits from the activities of these companies.

The business results of the subsidiary are included in the Consolidated Financial Statements from the
date the parent company takes control of the subsidiary and ends on the date the parent company
actually terminates control of the subsidiary.

In case of necessity, the financial statemerits of subsidiaries are adjusted so that the accounting policies
applied at the parent company and other subsidiaries are the same.
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS FORM B09a - DN/HN
These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

4.2,

4.3,

4.4,

4.5.

Transactions and balances arising from transactions between companies within the Company are
eliminated in their entirety when consolidating the financial statements.

Non-controlling shareholder interests are presented in the consolidated Balance Sheet as a separate
item under the equity section. The value of non-controlling shareholder interests in the net assets of the
consolidated subsidiaries includes: non-controlling shareholder interests at the acquisition date are
determined according to the fair value of the subsidiary's net assets at date of purchase; Non-controlling
shareholders’ interests in the fluctuations in total equity from the date of acquisition to the beginning of
the reporting period and non-controlling shareholders' interests in the fluctuations in total equity arising
during the period report. The ownership portion of non-controlling shareholders in the Consclidated
Income Statement is also presented as a separate item.

Estimates

The preparation of consolidated financial statements complies with Vietnamese accounting standards,
corporate accounting regime and legal regulations related to the preparation and presentation of
consolidated financial statements as required by the Board of Management. There must be estimates
and assumptions that affect the reported figures on liabilities, assets and the presentation of contingent
liabilities and assets at the date of the consolidated financial statements as well as the reported figures.
of revenue and expenses throughout the period. These accounting estimates are based on the
management's best knowledge, however actual numbers may be different from the estimates and
assumptions.

Cash and cash equivalents

Cash reflects the full existing amount of the Company and subsidiaries at the end of the accounting
period, comprising cash on hand, demand deposits and cash in transit.

Cash equivalents comprises short-term investments with terms less than 03 months since the date of
investment that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value at the reporting date and recorded in accordance with Viethamese
Accounting Standard No. 24 - Cash flow statement.

Conversion of foreign currencies

The principles of foreign currency conversion are implemented in accordance with the regulations of
Vietnamese Accounting Standards (VAS) No. 10 - The impact of changes in exchange rates and the
current accounting regime for enterprises.

During the period, transactions arising in foreign currencies are converted into VND at exchange rates
ruling at the transaction dates or accounting book exchange rate. Foreign exchange differences arising

from these transactions are recognized in financial income (if gain) and financial expense (if loss).

Monetary items denominated in foreign currencies are translated using exchange rate ruling at the
balance sheet date. Foreign exchange differences arising from revaluation are reflected in the foreign
exchange rate differences account and the balance of this account is transferred to the financial income
(if profit) or financial expense (if loss) at the end of the accounting period.

Financial investments
Held to maturity investment

Reflecting the investments that the Company has intention and ability to hold to maturity with remaining
maturity not exceeding 12 months (short-term) and more than 12 months (long-term) from the reporting
date (except trading securities), including time deposits (including treasury bills, promissory notes), for
the purpose of collecting periodic interest.

Held-to-maturity investments are initially recognized at cost, including purchase price and expenses
related to the purchase of investments such as brokerage fees, transaction, advisary, tax fees and bank
charges ... After initial recognition, these investments are recorded at recoverable value.
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS FORM B09a - DN/HN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

4.6,

4.7.

Interest incurred after the date of purchase of held-to-maturity investments, profit upon disposals or sale
of held-to-maturity investments are recorded in financial income. Interest received before the investment
date is deducted from the cost at the date of purchase.

The Company bases on the remaining term from the reporting date to classify held-to-maturity
investments as long-term or short-term.

When having strong evidence indicating part or all of the investments may not be recoverable and the
losses can be measured reliably, these losses are recorded in financial expenses in the year and
reduced directly to the value of the investments. Provision for held-to-maturity investments is similar to
receivables unlikely to recover, is made similarly to bad debts according to note No. 4.6.

Loan receivables

Reflects loans made under promissory notes, contracts, or loan agreements between the two parties
with remaining repayment terms of no more than 12 months (short-term) or over 12 months (long-term)
as of the reporting date. Loans are recorded in the accounting books at their original cost. Loan interest
is recognized as financial income when incurred.

Company classifies loans as long-term or short-term based on their remaining maturity from the
reporting date.

Provisions for loans of a nature similar to doubtful receivables are made in the same manner as doubtful
debts, as described in Note 4.6.

Receivables and provision for doubtful debts

Receivables are monitored in detail of the original terms, remaining terms at the reporting date, the
receivable objects, original currencies and other factors for the Company’'s managerial purpose. The
classification of receivables is trade receivables; other receivables shall comply with the principles:

- Trade receivables include commercial receivables incurred from purchase-sale transactions,
including receivables from sale of exported goods under the trust for the other entities;

- Other receivables include non-commercial or non-trading receivables, including: receivables from
loan interests, deposit interests, amount paid on behalf of another party; receivables which the export
trustor must collect from the trustee; recieivables from penalties, compensation; advances; pledges,
collaterals, deposits, assets lending,....

The Company bases on the remaining term at the reporting date receivables to classify as long-term or
short-term.

Receivables are recognised not exceeding the recoverable value. Provision for doubtful debts is made
for receivables that are overdue for six months or more, or when the debtor is in difficulty of solvency
due to dissolution, bankruptcy, or similar difficulties in accordance with the prevailing Corporate
Accounting System.

Inventories

Inventories are determined based on the lower of cost or net realizable value. The cost of inventories
includes purchase costs, processing costs, and other directly related costs incurred to bring the
inventories to their present location and condition. The cost of inventories is determined using the
weighted average method. The net realizable value is determined by the estimated selling price minus
costs to complete, marketing, selling, and distribution costs incurred.

Inventories are recorded by perpetual method.
Provision for devaluation in inventory are the difference between the cost of inventories and their net

realizable value at the end of the accounting period, and are recognized in accordance with the
prevailing-Corporate Accounting System.
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS FORM B09a - DN/HN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

4.8. Tangible fixed assets and depreciation
Tangible fixed assets are presented at cost less accumulated depreciation.

The cost of tangible fixed assets acquired through purchase and construction transfer includes all
expenses that the Company incurs to acquire the fixed asset until it is ready for use.

The cost of tangible fixed assets acquired through self-constructed includes construction costs, actual
production costs incurred, plus installation and test run costs.

Subsequent costs are added to the asset's cost if they improve the asset's current condition compared
to its original standard state, such as:

- Replacing parts of the tangible fixed asset that extend its useful life or increase its operational
capacity; or

- Improving parts of the tangible fixed asset that significantly enhance the quality of the products
produced; or

- Implementing a new production technology that reduces the operating costs of the asset compared
to before.

Costs incurred for repairs and maintenance aimed at restoring or maintaining the asset's ability to
generate economic benefits according to its original standard operating condition, which do not meet
any of the above conditions, are recognized as production and business expenses in the period incurred.

Depreciation of fixed assets is calculated using the straight-line method based on the estimated usefu!
life of the asset in accordance with the depreciation framework stipulated in Circular No. 45/2013/TT-
BTC dated 25 April 2013, of the Ministry of Finance. The estimated useful lives are as follows:

Years
Buildings and structures 50
Machinery and equipment 03-06
Transport and transmission vehicles 08
Office equipment 05
Other tangible fixed assets 03-20

The profits or losses arising from the liquidation or sale of assets are the difference between the income
from liquidation and the remaining value of the assets and are recorded in the income statement.

4.9. Construction in progress

Construction in progress are recognized at historical cost. This cost includes all necessary expenditures
to bring the asset to its intended use, including construction costs, equipment, other related expenses,
and borrowing costs in accordance with the Company’s accounting policies. Depreciation of these
assets is applied in the same manner as for other assets and begins when the asset is in a condition
ready for use.

4.10. Other investment

Investments in associates

Reflecting the investments which the Company directly or indirectly holds from 20% to under 50% voting
shares of the investee (associated company) without any other agreement. Associated company is the
company which the Company has significant influence but does not have right to control over the
financial policies and activities. Significant influence represents the right to participate in making policy
decisions about financial policies and business operations of the investee but not control those policies.

Investments in associates are presented in the consolidated financial statements using the equity
method. Under the equity method, an investment in an associate is initially recognized at cost.
Subsequently, the carrying amount of the investment is adjusted ta reflect the Company’s share of the
profit or loss of the investee after the acquisition date.

When the Company's share of losses of an associate equals or exceeds the carrying amount of the
investment, the Company discontinues recognizing further losses. If the associate subsequently makes
profits, the Company resumes recognizing its share of those profits only after the unrecognized losses
have been recovered.
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS FORM B09a - DN/HN

These nofes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

4.11. Prepayments

Prepayments include actual such as office rent, land use rights rent, and the transfer of infrastructure
on land in Phu Vinh Industrial Park, insurance costs, the value of tools and equipment used, and other
prepaid expenses serving the business operations of multiple accounting periods. In which:

- The prepaid office rent for the location on the 4" floor of the Vietnam Petroleum Institute Building,
No. 167 Trung Kinh Street, Yen Hoa Ward, Hanoi City is being amortized on a straight-line basis
over a period of 50 years starting from 10 August 2010;

- The payment for the land use rights and the acquisition of infrastructure on the land in Phu Vinh
Industrial Park are amortized on a straight-line basis over the lease term until 1 October 2060;

- The value of tools and equipment put into use is allocated by the Company over a period not
exceeding 3 years (long-term) and not exceeding 1 year (short-term);

The Company classifies prepayments as either short-term or long-term based on the prepayment period
stated in the contract or the allocation period of each type of expense, and does not reclassify them at
the reporting date.

4.12. Payables

The payables are monitored in detail of the original terms, the remaining terms at the reporting date, the
payable objects, original currency and other factors according to the Company’s managerial purpose.
The classification of payables such as trade payables, other payables must be implemented the
following principles:

- Trade payables include commercial payables incurred from purchase-sale transactions, including
payables when imported goods under the trust;

- Other payables include non-trade payables that are not related to the purchase, sale, or provision of
goods and services, comprising: interest payable; amounts payable on behalf of the Company by
third parties; amounts received by entrusted parties from related parties for settlement under
entrusted import-export transactions; borrowings of assets; payables for penalties and
compensations; unidentified surplus assets; payables relating to social insurance, health insurance,
unemployment insurance, and trade union funds; deposits and guarantees received, ...

The Company bases on the remaining terms of payables at the reporting date to classify as long-term
or short-term.

The payables are recorded not less than the payment obligations. In the case of there is evidence that
a loss likely occurs, the Company recognizes immediately a payable under the precautionary principle.

4.13. Accrued expenses

Accrued expenses are recognized based on reasonable estimates of the amounts payable for goods
and services consumed during the period, in cases where invoices or sufficient accounting documents
are not yet available. These include loan interest and other accrued expenses. In particular, interest
expenses are estimated based on the loan amount, term, and actual interest rate applicable in each
period under the respective loan agreements

4.14. Loans and finance lease liabilities

The loans and finance lease liabilities include loans and finance lease liabilities.

The loans and finance lease liabilities are monitored detailed for each loan object, loan agreement, and
loan asset; for the term of loan and finance lease liabilities and type of foreign currency (if any). The
loans and finance lease liabilities with the remaining term more than 12 months from the reporting date
are presented as long-term loans and finance lease liabilities. The due loans and finance lease liabilities
within the next 12 months from the reporting date are presented as short-term loans and finance lease
liabilities.

4.15. Borrowing cost

Borfowing costs include interests and other costs incurred directly related to the loans.

Borrowing cost is charged to operating expenses during the period when incurred, except for borrowing
costs directly attributable to the construction or production of qualifying assets with appropriate time
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS: FORM B09a - DN/HN
These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

(more than 12 months) to put into use for the intended purposes or sales, which recorded in the value
of capitalized assets whether it is subject to the fulfillment of certain conditions of Vietnamese
Accounting Standard No. 16 - Borrowing cost. Borrowing costs directly attributable to the construction
of fixed assets, investment properties can be capitalized even though the construction is less than 12
months.

For general borrowings, where funds are used for the purpose of investing in the construction or
production of qualifying assets, the amount of borrowing costs eligible for capitalization is determined
based on the capitalization rate applied to the weighted average accumulated expenditures incurred for
the construction or production of those assets.

The capitalization rate is calculated based on the weighted average interest rate of outstanding
borrowings during the year, excluding specific borrowings made for the purpose of acquiring or
constructing a particular asset.

4.16. Revenue and other income

Revenue is recognized when the outcome of the transaction can be reliably measured and the Company
is likely to obtain the economic benefits associated with the transaction

Sales revenue is recognized when all five (5) following conditions are met:

- The Company has transferred the significant risks and rewards associated with ownership of the
products or goods to the buyer;

- The Company no longer retains control over the goods as an owner or has the right to control the

\
goods; \
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- Revenue can be reliably measured. When the contract stipulates that the buyer has the right to return |
purchased products or goods under specific conditions, the Company recognizes revenue only when *
those specific conditions no longer exist and the buyer does not have the right to return the product_’s}'/
or goods (except in cases where the customer has the right to return goods in exchange for othe/
goods or services);

- The Company has received or will receive economic benefits from the sales transaction;

- The costs associated with the sales transaction can be reliably measured.
J)

Revenue from services is recognized when the outcome of that transaction can be reliably determined.
The result of a service provision transaction is determined when all four (4) following conditions are met:
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- Revenue is measured reliably. When the contracts define that the customers are entitled to return
service purchased under specific conditions, the Company shall only record revenue if such specific
conditions do not exist and the customers are not entitled to return services provide;

- The Company received or will receive economic benefits from the sale transactions;

- The completed work is determined at the reporting date; and

- Incrured costs for the transaction and the costs to complete the transaction of providing such services
is determined.

Construction contracts

- In the case where the construction contract specifies that the contractor is paid according to the
planned progress, when the results of executing the construction contract are estimated reliably, the
revenue and costs of the construction contract are recognized according to the portion of work
completed as determined by the Company at the reporting date, regardless of the billing for the
planned progress that has been established.

- In the case of a construction contract stipulating that the contractor is paid based on the value of the
executed work, when the results of the construction contract are reliably determined and confirmed
by the client, the revenue and expenses related to the contract are recognized in accordance with
the portion of the work completed and confirmed by the client in the period reflected on the issued
invoice. '

When the results of the construction contract cannot be reliably estimated, then:
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4.17.

4.18.

- Revenue is recognized equivalent to the costs incurred for the contract that are relatively certain to
be recovered;

- The costs of the contract are recognized as expenses when incurred.

Financial revenue arises from interest on deposits, dividends, profit shares, loan interest, foreign
exchange differences, and other financial activity revenues, specifically as follows:

- The interest is determined relatively firmly based on the balance of deposits, loans, and the actual
interest rates for each period.

- Dividends and distributed profits are recognized according to the announcement from the distributing

party.

- Exchange rate differences reflect the actual foreign exchange gain that arises during the period from
transactions denominated in foreign currencies and the foreign exchange gain from the revaluation
of foreign currency monetary items at the reporting date.

Other income reflects revenues generated from events or transactions that are separate from the
Company's normal business operations, in addition to the revenues mentioned above.

Taxation

Corporate income tax represents the sum of the current tax and deferred tax.

The current tax expense represents corporate tax payables incurred for the current year and additional
corporate tax payables due to immaterial errors in last year. The current tax income represents corporate
tax payables deducted due to immaterial errors in last year.

Deferred tax expenses reflect the excess of reverted deferred tax assets and arisen deferred tax assets
or the excess of arisen deferred tax payables and reverted deferred tax payables during the year.
Deferred tax income reflects the excess of arisen deferred tax assets and reverted deferred tax assets
or the excess of reverted deferred tax payables and arisen deferred tax payables during the year.

Deferred tax is recognized on significant differences between carrying amounts and the corresponding
tax bases of assets and liabilities in the financial statements, tax losses, and unused tax incentives.
Deferred tax liabilities are generally recognized for all temporary differences and deferred tax assets are
recognized to the extent that it is probable that taxable profit will be available against which deductible
temporary differences can be utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset realized. Deferred tax is charged or credited to profit or loss in the income statement,
except when it relates to items charged or credited directly to equity, in this case, the deferred tax is also
recorded directly to equity.

Deferred tax assets and Deferred tax payables are offset when there is a legally enforceable right to set
off current tax assets against current tax liabilities and when they relate to income taxes levied by the
same taxation authority and the Company intends to settle its current tax assets and liabilities on a net
basis.

Taxable profit differs from net profit as reported in the income statement because it excludes items of
income or expense that are taxable or deductible in other years (including loss carried forward, if any)
and it further excludes items that are never taxable or deductible.

The determination of the taxes borne by the Company is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate determination
depends on the results of the tax authorities’ examinations.

Other taxes are applied in accordance with the prevailing tax laws in Vietnam.
Financial Instruments
Initial recognition

Financial assets
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS: FORM B09a - DN/HN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

4.19.

According to the Circular No. 210/2009/TT-BTC dated 6 November 2009 of the Ministry of Finance,
financial assets are classified appropriately, for disclosure purpose in the financial statements, financial
assets are recognized at fair value through profit or loss, held-to-maturity investments, loans and
receivables or available-for-sale financial assets. The Company determines the classification of its
financial assets at initial recognition. :

At the date of initial recognition, financial assets are recognized at cost plus transaction costs that are
directly attributable to the acquisition of the financial assets. The Company's financial assets comprise
cash and cash equivalents, trading securities, held-to-maturity investments, trade accounts receivables,
loan receivables and other receivables.

Financial liabilities

According to the Circular No. 210/2009/TT-BTC dated 6 November 2009 of the Ministry of Finance,
financial liabilities are classified appropriately, for disclosure purpose in the financial statements,
financial liabilities are recognized at fair value through profit or loss and financial liabilities measured at
amortized cost. The Company determines the classification of its financial liabilities at initial recognition.

At the date of initial recognition, financial liabilities are recognized at cost plus transaction costs that are
directly attributable to the issue of these financial liabilities. The Company'’s financial liabilities comprise
trade accounts payable, accrued expenses, other payables, loans and finance lease liabilities.

Subsequent measurement after initial recognition

The subsequent measurement of the financial instruments after initial recognition is the fair value. In the
case of, there is no regulation on revaluing the fair value of financial instruments, using the historical
cost.

Offset of financial instruments

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet, if
and only if, there is a currently enforceable legal right to offset the recognized amounts and there is an
intention to settle on a net basis, or to collect the assets and settle the liabilities simultaneously.

The Company has not presented notes related to financial instruments at the end of the accounting
period because Circular 210 as well as current regulations do not have specific guidance on determining
the fair value of financial instruments. financial assets and financial liabilities.

Related parties

The parties are regarded as related parties of the Company if they have the ability to control or exercise
significant influence over the Company in making financial and operating decisions or have the same
key management personnel or jointly managed by another Company (the same Group, Company).

Individuals with the direct or indirect voting rights can impact significantly to the Company, including
close family members of these individuals (parents, spouses, children, siblings).

Key management personnel have authority and responsibility for planning, managing and controlling
the operation of the Company: the directors, the managers of the Company and close family members
of these individuals.

The companies managed by these individuals mentioned above with direct or indirect voting rights or
through these rights they can have a significant impact on the Company, including the companies owned
by the leaders or major shareholders of the Company and the companies have the same key
management personnel.

CASH
30/06/2025 01/01/2025
VND VND
Cash on hand ’ 250,319,431 273,034,904
Cash in bank 11,291,578,661 8,663,736,022
Total 11,541,898,092 8,936,770,926
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS:

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

6.

SHORT-TERM ADVANCES TO SUPPLIERS

Song Da - Thang Long Joint Stock Company (*)
Others

Total

30/06/2025

FORM B09a - DN/HN

01/01/2025

VND

5,577,000,000
2,413,960,673

VND

5,577,000,000
2,704,114,806

7,990,960,673

8,281,114,806

(*) The advance payment under Contract No. 2533/2017/HPMB-UVK and Contract No.
2534/2017/BMB-UVK dated 05 January 2017, was made for the purchase of two apartments in Building
CT4-108 of the USILK City Project, developed by Song Da Thang Long Joint Stock Company, for the
purpose of resale. According to these contracts, the apartments were to be handed over no later than
31 December 2018; however, as of now, they have not yet been delivered. The Company's Board of
Management has made a full provision for this entire advance payment.

LOAN RECEIVABLES

Short-term

Cat A Import and Export Trading Company Limited (i)
Everyoung Investment Management Joint Stock Company
(Related party) (ii)

Hoang Phuc Management and-Investment Co., Ltd (iii)
KCO Vietnam Services and Express Company Limited (iv)
Song Khe Transport Trading Company Limited (v)

Long-term
Viet Tu Investment Company Limited (Related party) (vi)
Cat A Import and Export Trading Company Limited (vii)

Total

30/06/2025 01/01/2025
VND VND
12,500,000,000 12,500,000,000

3,500,000,000
1,000,000,000

4,000,000,000
3,000,000,000
1,000,000,000

27,372,429,335
24 372,429,335
3,000,000,000

3,500,000,000
1,000,000,000

4,000,000,000
3,000,000,000
1,000,000,000

27,372,429,335
24,372,429,335
3,000,000,000

39,872,429,335

39,872,429,335
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

FORM

B0%a - DN/HN

8. OTHER RECEIVABLES
30/06/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
Short-term 14,118,956,627 (13,420,000) 13,826,855,108 (13,420,000)
Advances 4,675,504,183 (13,420,000) 10,309,179,240 (13,420,000)
Deposit 335,750,874 - 135,750,874 -
Mr. Zhu Zhilin (*) 7,242 509,847 - 2,085,000,000 -
Accrued interest income 1,184,849,308 - 1,053,197,253 -
Others 680,342,415 - 243,727,741 -
Long-term 6,951,300,135 - 6,350,247,435 -
Deposit 143,150,000 - 146,400,000 -
Viet Tu Investment Company 6,808,150,135 - 6,203,847,435 -
Limited
Total 21,070,256,762 (13,420,000) 20,177,102,543 (13,420,000)

(*) The receivable from Mr. Zhu Zhilin includes an advance from several years ago and funds withdrawn
from the Company at the end of 2024 during a period of dispute over management control among
shareholder groups. As of the date of this consolidated financial statement, Company has filed a lawsuit
against this individual to recover the above-mentioned outstanding amounts.

9. INVENTORIES

30/06/2025 01/01/2025
Historical cost Provision Historical cost Provision
VND VND VND VND
Raw materials 8.392.373.829 (536.294.756) 8.392.373.829 (536.294.756)
Tools and supplies 15.255.725 - 16.256.725 -
Work in process (*) 4.285.999.767 (689.188.912) 2.947.333.819 (689.188.912)
Merchandises 4.122.452.589 - 4.217.260.096

Total 16.816.081.910

(1.225.483.668)

15.572.223.469

(1.225.483.668)

(*) Detail of work in process:

30/06/2025 01/01/2025
Historical cost Provision Historical cost Provision
VND VND VND VND

BNG building project

Gas supply system for
H&K Factory

1,281,605,901
1,293,990,646

Gas supply system for 228,882,550
FLC Ha Long project
Gas supply system for 471,059,115

Xiongtai Factory

Others 1,010,461,555

(569,005,901)

(120,183,011)

1,281,605,901
1,011,498,320

228,882,550

425,347,048

(569,005,901)

(120,183,011)

Total 4,285,999,767

(689,188,912)

2,947,333,819

(689,188,912)
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS:

FORM B09a - DN/HN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

11. PREPAYMENTS

30/06/2025 01/01/2025

VND VND

Short-term 245,160,269 365,787,609
Insurance 32773973 67,756,407
House, warehouse, and vehicle rental 167,770,552 237,030,075
Others 44,616,544 61,001,127
Long-term 52,209,769,670 53,146,001,315

Land rental and infrastructure attached to the land (i)

Office rental (ii)

21,520,584,814
30,076,075,359

21,827,057,500
30,521,688,834

Maintenance and repair expenses 273,085,331 386,594,159
Others 340,024,166 410,660,822
Total 52,454,929,939 53,511,788,924

(i) The lease payment for the land use rights and the transfer of infrastructure associated with the land at
Phu Vinh Industrial Park in Vung Ang Economic Zone, Ha Tinh Province, according to Contract No.
01/2019/HDTD/PV dated 7 January 2019 and the attached appendices. The land lease term is until 1
October 2060, for the purpose of investing in a central gas supply system and operating a business
according to the project approval document No. 6167333488 dated 27 June 2019 by the Ha Tinh
Provincial Economic Zone Management Board, Investment Certificate, and Business Registration
Certificate issued by the competent authority.

(i) The rental amount for the 4th floor office in the Vietnam Oil and Gas Institute building according to the
office lease contract No. 2909/2010/HD-VDKVN dated 21 December 2010 and the accompanying
appendices, is for a lease term of 50 years until 10 August 2060.

12.  INTANGIBLE FIXED ASSETS

Computer
softwares Total
VND VND
COST
As at 01/01/2025 1,408,758,913 1,408,758,913 :
As at 30/06/2025 1,408,758,913 1,408,758,913 4
)
ACCUMULATED AMORTISATION i
As at 01/01/2025 710,829,491 710,829,491 ;
Amortisation 12,207,504 12,207,504 3
As at 30/06/2025 723,036,995 723,036,995 &
NET BOOK VALUE =
As at 01/01/2025 697,929,422 697,929,422
As at 30/06/2025 ' 685,721,918 685,721,918

13. CONSTRUCTION IN PROGRESS

R A R A =

R =

30/06/2025 01/01/2025

VND VND

Cayi LPG Filling Station vt # 1,079,877,554
Xiongtai LPG Filling Station 508,597,480 .
Total 508,597,480 1,079,877,554

24
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS:

FORM B09a - DN/HN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

18.

19.

20.

TAXES AND AMOUNT PAYABLES TO THE STATE BUDGET

Value added tax
Corporate income tax
Personal income tax
Fees, charge and others

Total

ACCRUED EXPENSES PAYABLE

Interest expense
Others

Total

OTHER PAYABLES

Short-term
Compulsory insurance
Dividend, profit payable

01/01/2025 Payable Pald 30/06/2025
amount amount

VND VND VND VND

4,698,716 133,047,757 115,850,221 21,896,252

" 69,850,722 69,850,722 -

41,939,193 92,052,353 65,386 632 68,604,014

- 127,914,922 127,914,922 2

46,637,909 422,865,754 379,002,497 90,501,166

30/06/2025 01/01/2025

VND VND

8,770,872,821 7.277,497,530

32,020,921 45,503,861

Short-term collaterals and deposits received

Others

Long-term

Long-term collaterals and deposits received

Total

27

8,802,893,742

7,323,001,391

30/06/2025 01/01/2025
VND VND
1,826,203,418 1,903,666,755
68,455,284 80,009,124
993,055,200 993,055,200
571,463,147 610,453,147
193,239,787 220,149,284
353,872,703 381,272,703
363,872,703 381,272,703

2,180,076,121

2,284,939,458
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS FORM B09a - DN/HN

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

Details of Owners' Contributions:

30/06/2025 01/01/2025
Contrlbut-ed Rate Contrlbut_ed Rate
capital capital

VND % VND %

Ms. Nguyen Thanh Tu 70,634,000,000 37.43% 70,634,000,000 37.43%
Mr. Zhu Zhilin 41,000,000,000 21.73% 41,000,000,000 21.73%
Mr. Chen Qinghuang 17,609,000,000 9.33% 17,609,000,000 9.33%
Prism Energy International Hong - - 9,435,000,000 5.00%
Others 59,457,000,000 31.51% 50,022,000,000 26.51%
Total 188,700,000,000 100%  188,700,000,000 100%

U Um ey m A A m Um A A A A A A A A A

U m Um UR

U LUm Us

23.

Capital transactions with owners and the distribution of dividends and profit sharing:

Owner's equity

- Opening balance
- Increase during the period
- Decrease during the period

- Closing balance

Declared dividend, earning

Shares

Authorised shares

Issued shares

- Common shares

Repurchased shares (Treasury shares)
Outstanding shares

- Common shares

Par value of an outstanding share (VND/share)

usb

ITEMS OUT OF BALANCE SHEET

29

Current period Comparable period

VND

188,700,000,000

188,700,000,000

VND

188,700,000,000

188,700,000,000

30/06/2025 01/01/2025
18,870,000 18,870,000
18,870,000 18,870,000
18,870,000 18,870,000
18,870,000 18,870,000
18,870,000 18,870,000

10,000 10,000

30/06/2025 01/01)2025

863.22

%9.82
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PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

24,

25,

26.

27.

28.

NET REVENUE FROM GOODS SOLD AND SERVICES RENDERED

Revenue

Revenue from goods sold

Revenue from service rendered
Revenue from construction contract

Total

Deductions
Sales discount

Net revenue from goods sold and services rendered

COST OF GOOD SOLD

Cost of merchandise sold
Cost of service rendered
Cost of construction contract

Provision for devaluation of inventories

Total

FINANCIAL INCOME

Bank and loan interest
Gain on foreign exchange difference

Total

FINANCIAL EXPENSE

Interest expense
Loss on foreign exchange difference

Total

SELLING EXPENSE

Staff expenses
Depreciation expense
Outsourced expense
Other expenses

Total

Current period

FORM B09a - DN/HN

Comparable period

VND

69,020,377,091
2,932,832,619
1,363,233,762

VND

188,235,954,139
24,000,000
608,231,999

73,316,443,472

188,868,186,138

5,649,416
5,649,416

73,310,794,056

188,868,186,138

Current period

Comparable period

VND

64,407,356,586
592,891,396
1,169,993,655

VND
180,272,053,138

516,585,272
569,005,801

181,357,644,311

66,170,241,637

Current period

Comparable period

VND VND
816,956,377 1,703,767,522
- 41,676,521
816,956,377 1,745,444,043

Current period

Comparable period ‘

VND

772,684,293
1,290,354,416

VND

661,388,687
768,690,000

2,063,038,709

1,430,078,687

Current period

Comparable period

VND

2,158,743,378
670,301,248
490,130,800
171,957,793

VND

3,047,689,140
913,974,876
1,965,344,517
440,264,926

3,491,133,219

6,367,273,459

30

/il

A =B =

vianlt

e e om0



&

Lim)

s Ll U L =

! L

PETROVIETNAM GAS CITY INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

29,

30.

31.

32.

33.

ADMINISTRATIVE EXPENSE

Staff expenses

Depreciation expense

Tax, fee

(Reversal)/ Provision for bad debts
Outsourced expense

Other expenses

Total

OTHER EXPENSE

Allocation of land rent
Depreciation expense
Fines

Others

Total

PRODUCTION AND BUSINESS COST BY NATURE

Material and consumables cost

Staff expense

Depreciation expense

Outsourced expense and other expenses

Total

EARNINGS PER SHARE

Profit allocated to common shareholders
Welfare and bonus fund

Profit for calculating basic earnings per share

Weighted average number of common shares during the

period

Earnings per share

INFORMATION ABOUT RELATED PARTIES

Current period

FORM B09a - DN/HN

Comparable period

VND

2,676,446,268
222,745,716
7,059,619
(2,457,002,103)
3,203,379,189
206,878,207

VND

3,224,625,965
185,731,734
4,000,000
2,097,476,127
3,625,439,102
76,423,438

3,859,506,896

9,213,696,366

Current period

Comparable period

VND VND
445,613,475 404,142,320
59,745,576 59,745,576
492,548,495 335,000,000
147,419 1,905,250
998,054,965 800,793,146

Current period

Comparable period

VND

1,589,110,703
5,271,244,215
1,158,629,188
2,426,147,389

VND

2,782,952,384
7,092,690,533
1,089,706,610
6,337,392,739

10,445,131,495

17,312,742,266

Current period

Comparable period

VND
(2,856,002,638)

VND
(8,820,422,771)

(8,820,422,771)

(2,856,002,638)
18,870,000 18,870,000
(151) (467)

In addition to members of the Board of Directors and the Board of Management, the Company has the

following related parties:

Related parties Relationship

Mr. Zhu Zhilin

Major shareholder

Viet Tu Investment Company Limited The legal representative is a member of the Board of Directors

of the Company
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In addition to transactions and balances with related parties presented in other notes to the consolidated
interim financial statement, during the period the Company also had transactions and balances with the

related parties as follows:

Transactions with related parties:

Viet Tu Investment Company Limited
- Purchases
- Loan interest income

Everyoung Investment Management JSC

- Loan interest income

Current period

Comparable period

VND

604,302,700

27,273,973

The salary and remuneration of the Board of Directors and Management:

VND

160,000,000
878,649,449

Name Position Current period = Comparable period
VND VND
Ms. Nguyen Thanh Tu  Chairwoman 158,500,000 169,860,000
Mr. Lyu ZhiMing Member, Deputy Director 242,630,000 195,660,000
Mr. Yang ZiaoWei Member (Appointed on 28 186,630,000 -
October 2024)
Ms. Thai Thi Duyen Hai Member (Appointed on 28 12,000,000 -
October 2024)
Mr. Pham Van Thuyet = Member (Appointed on 28 10,000,000 -
October 2024
Resigned on 30 May 2025)
Mr. Yang XiacDong Member (Resigned on 28 34,852,000 151,092,000
October 2024
Appointed on 30 May 2025)
Mr. Huang HongJian Member (Resigned on 28 - 107,992,000
October 2024)
Mr. ZhouHao Member (Resigned on 28 - -
October 2024)
Ms. Pham Que Linh Member (Resigned on 25 April - 77,061,429
2024)
Mr. Trieu Quang Thanh Director (Appointed on 28 141,785,569 -
October 2024)
Total 786,397,569 701,665,429
Balances with related parties:
30/06/2025 01/01/2025
VND VND
Advances 1,446,694,421 6,590,480,228
Mr. Lyu Zhiming 5,000,000 5,000,000
Mr. Yang XiaoWei 1,198,311,721 1,198,311,721
Mr. Trieu Quang Thanh 175,382,700 161,658,660
Mr. Zhu Zhilin - 5,157,509,847
Mr. Chen Qinghuang 68,000,000 68,000,000
Other receivable 14,050,659,982 8,288,847,435
Mr. Zhu Zhilin 7,242,509,847 2,085,000,000
Viet Tu Investment Company Limited 6,808,150,135 6,203,847,435
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34. OTHER INFORMATION
Name Position Current period Comparable period
VND VND
Mr. Gu ChaoQing Head of Supervisory Board 12,000,000 -
(Appointed on 28 October 2024)
Mr. Zhang Bin Member Supervisory Board - -
(Resigned on 28 October 2024)
Ms. Dang Thi Thu Giang Member Supervisory Board 9,000,000 -
Ms. Phan Thi Bich Ha Member Supervisory Board 132,072,897 -
(Appointed on 25 April 2024)
Total 153,072,897 -
35. ADDITIONAL INFORMATION
According to Resolutions No. 03/KBT-NQHDQT and No. 04/KDT-NQHDQT dated 06 June 2025, the
Board of Directors of the Company has approved the dismissal Mr. Trieu Quang Thanh from the position
of General Director - the legal representative of the Company and appointed Mr. Lyu ZhiMing to this
position. As at this reporting date, the Company is in the process of implementing the legal procedures
related to the above change.
36. SUBSEQUENT EVENTS AFTER THE END OF THE ACCOUNTING PERIOD
No significant events occurring after balance sheet date affecting the financial position and operations
of the Company that requires adjustments or disclosures on the consolidated financial statements for
the period from 1 January 2025 to 30 June 2025.
37. COMPARATIVE FIGURES

The comparative figures on the interim consolidated balance sheet are taken from the consolidated
balance sheet as at 31 December 2024, which were audited by another audit firm. The comparative
figures on the interim consolidated income statement and the interim consolidated cash flow statement
are taken from the consolidated financial statements for the period from 1 January 2024 to 30 June
2024, which were reviewed by another audit firm.

Certain items on the interim consolidated balance sheet as at 1 January 2025 have been restated due
to the full elimination of intra-group balances. Details are as follows:

01/01/2025

ITEMS Codes 31/12/2024 Difference
Restatement

VND VND VND

Other short-term receivables 136 16,863,378,398 13,826,855,108 3,036,523,290

TOTAL ASSETS 270 270,998,660,542 267,962,137,252 3,036,523,290

Other current payables 319 4,940,190,045 1,903,666,755 3,036,523,290

TOTAL RESOURCES 440 270,998,660,542 267,962,137,252 3,036,523,290

~———=Ha Noi, 29 August 2025
P A
Preparer Chief Accountant ﬁ/‘/ﬂ\ i

Y

Nguyen Xuan Huong Phan Thi Loan

« | PAUTUPRA
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Trieu Quang Thanh
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